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Fund description

FORTUNA Short Term Bond Fund CHF is an investment fund
under Swiss law in the «Securities fund» category, and is a
defensive form of investment. The main investment goal is to
achieve a constant return while paying particular attention to the
security of the capital invested.

The fund invests a minimum of 67% of its assets in bonds in
Swiss francs with good to very good debtor quality. The average
residual term of the individual bonds may not exceed three

years.

This fund is suitable for investors wishing to benefit from the
performance of bonds denominated in Swiss francs.
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s Performance per year in % (right-hand scale)

in % 2016 2017 2018 2019 Mar. 2020
Fund (CHF) -0.34 -0.18 -0.49 -0.14 -2.76

" These figures refer to the past. Past performance is not a reliable indicator of
future results. The performance shown does not take account of any
commissions and costs charged when subscribing to and redeeming units.
Source for all data and charts (if not indicated otherwise): UBS Asset
Management

Fund assets (in mn.) 385.96
Net asset value (CHF, 31.03.2020) 552.48
Last 12 months (CHF) — high 570.91

— low 548.02
Modified Duration (years) 1.80
Average remaining maturity (years) n.a.
Flat fee 0.30%
Total expense ratio (TER) p.a. 0.30%"
"as at 30.09.2019

Fortuna Investment AG, Adliswil
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Investment instrument exposure (%)

1 Bonds 71,0

2 Liquidity 29,0
10 largest positions (%)
Powszechna Bank 2021 2.3
Export-Import Bank of Korea 2023 2.2
Kt. BS Government Bonds 2021 2.1
Kt. AG Government Bonds 2022 1.6
Municipality Finance 2023 1.3
Performance in CHF1
in % 2020 YTD?2 LTD3 1 year
Fund (CHF) -2.48 10.50 -2.88

Currency exposure (%)

2

1 CHF
2 EUR

Central American Bank 02.2022
PL Government Bonds 2021
Schindler Holding AG 2023
Central American Bank 08.2022
Banque Federative du Credit 2023
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1 These figures refer to the past. Past performance is not a reliable indicator of future results. The performance shown does not take account of any commissions and
costs charged when subscribing to and redeeming units. Source for all data and charts (if not indicated otherwise): UBS Asset Management

2 YTD: year-to-date (since beginning of the year)
3 LTD: launch-to-date

For marketing and information purposes. This document constitutes neither an offer nor a recommendation or an invitation from FORTUNA Investment AG to buy or
sell investment instruments, carry out transactions or conclude any legal act. FORTUNA Investment AG is unable to guarantee (whether explicitly or implicitly) that the
published information and opinions are accurate, complete and up to date. Historic performance data are no guarantee of future returns. The future performance of
investments cannot be deduced from the indicated previous market developments, i.e. the value of an investment may fall as well as rise. FORTUNA Investment AG
cannot guarantee that the value of the capital invested will be maintained (or indeed rise) as a result of price fluctuations. Please read the relevant sales prospectus for

further information on sales restrictions.



